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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers A,B,C & D to each
question are given,.Which answer you consider correct, fill the corresponding circle A,B,C or D given in front of each

question with Marker or pen ink on the answer sheet provided.

1.1.

10.

11.

12.

13.

14,

15.

According to whom,'Economics is a science of wealth'? ?.;-_-H‘E’;-.J::;"Lﬁbwﬁdpiu/
(A) Adam Smith 54T (B) Hicks u"f’ (C) Robbins (D) Keynes s

Marshall's definition is related to: :‘.;.,J"J (A /UJ%L
(A) Non. material things < = lJ1¥(5sl /_-f (B) Acquisition of wealth < JroL =hs

(C) Material welfare < sssT (50 (D) Scarcity of means .::.u:.-ﬁlféuj

Trend of demand curve is: e bbbl
(A) Horizontal (P (B) Positive .5 (C) Negative ¢ (D) Vertical (xf

Free commodity is: - :{_Js«:.::“..‘.-:,iﬂ
(A) Rain L (B) Pen * (C) Chair ¢/ (D) Table 2

. Quantity supplied is a function of: e Sbaiisr

(A) Price K= B) Value . (C) Utility &bl (D) Wealth Kty

According to law of supply if the price of a commodity :FJJIJ"JJ[ ye_ Ipf..::,f J.E_.(f’ /“I&fU:f[.ch,ﬁﬁ' :

decreases,its quantity supplied:
(A) increases .»I—..JLgafa: (B) remains constant %-L'ﬁf.ﬂff.zf

(C) decreases f{..{jlg/f (D) does not increase Gt |

Due to decrease in price of Giffen goods falls: Jc‘:.-[}lffr:”_-é.-ﬁ(&{’? Lﬂffuf :
(A) Quantity supplied -l (B) Quantity demanded 4L

(C) Value & | (D) Utilization wzsb!

Market is in equilibrium when: (e by AL S

(A) The cost of production remains the same Uﬁ;d_&?ﬁ.{-@.}zw
(B) The cost of production is decreasing LJJ’E.*‘;.JJT[J’JJL‘&;JJL&‘
(C) Desires of buyers are fulfilled ﬁup‘Jalgichﬁin

(D) Demand of the goods is equal to its supply ﬁxlzyJ;:rJJ;‘L

Which one is not a factor of production? | Tﬁﬂuﬁ”mﬁlj bl
(A) Land (=) (B) Capital L~ (C) Labour = (D) Production bl

Supply curve in daily market is: 1 :;;;.bﬁkxhiﬁdi'«';fa’
(A) More elastic Juguj,} (B) Less elastic JI,u,_f{ r'i (C) Non elastic J{.bg/f (D) Equal elastic ..:ugm

Equilibrium means: Py VY
(A) Stable position ..:-Jl.c-(c; . (B) Such position which is not possible u.?i-)ﬁ_'e..:)[,uﬂi
(C) Such position which can change ﬁ-:fu!’,fﬁcjbdl' (D) Non-permanent position .::Jb('?/ /.-f

The duty of market is not to: S S
(A) give maximum output < alslagesliesslJ (B) determine price .:...r@i:’ Ko

(C) Contact buyers and seflers &t/ s HUsZesld i
(D) Make exchange of goods i_hgfc'fuf_wtlcﬁpg:r

The basic economic problem of Pakistan is: h;-‘-—ﬁt"U% bS]
(A) Poverty =/ (B) Export 4T (C) Import 4T (D) Wealth «/s

Expected average life in Pakistan is: !-:;-d:'ﬂ:rﬂ gf’"{ﬁwﬁf!;
(A) Ju 30 years (B) UL 65 years (C) JL 80 years (D) Ju 35 years

In Pakistan, the industries we::"e nationalized in: VUL A }'fu}"’"’JQME
(A)  +1974 AD (B) ! #1956 A.D (C) U: 1980 A.D (D) J* 1987 A.D
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S5.5.C - (Part-I) -A-2015

Roll No.

./ .2)}5.!-!.‘!,&“;

Economics (Essay Type)

"Marks: 60

Section -I 2x18=36
2~ Write short answers of any six parts from the following.
I. Define micro economics.
ii. Write down the definition of economics presented by Robbins.
jii. What is meant by distribution of wealth?
iv. What is meant by non-economic wants?
v. What is meant by consumer's goods?
vi. Define physical struggle.

- vii. Define scarcity.

viii. What is meant by free goods?

iX. Define total utility.

3- Write short answers of any six parts from the following.
i. Write down the concept of demand.

. Write two limitations of law of demand.

iii. What is meant by complementary goods?
iv. How standard of goods affects the demand?
v. Write the functional equation of supply.
“vi. What is meant by stock?
vii. What is meant by more elastic supply?
viii. What is meant by equilibrium?
ix. Define perfect market.
4- Write short answers of any six parts from the following.
i. Define short period market.
ii..Define labour.
iii. Define long period market.
iv. What is meant by organization?
v. What is meant by illiteracy?
vi. What is meant by agricultural backwardness?
vii. What is meant by population pressure?
viii. Write two causes of poverty in Pakistan.
ix. Define per capita income.
Section -II

Note: Answer any three questions from the following.

(For all sessions)

Time: 2:10 Hours &(2:10:;-:3;

2x6=12

2x6=12

2x6=12

8x3=24

5. Explain in detail the definition of economics given by Adam Smith.

6. What is meant by utility?Describe its characteristics.
7. Explain the factors affecting on demand.
8. Describe the conditions of perfect market.

" 9. Explain the causes of low per capita income.
258-09-A----
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S.8.C-(Part-I)-A-2016

Roll No. | (For all sessions) PaperCode | 6 | 1 | 1 | 1
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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers A,B,C & D to each
question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in front of each
question with Marker or pen ink on the answer sheet provided.

1.1, Adam Smith's book was published in: Al U pT A4

L, (A) Jor 1876 A.D (B) U~» 1776 AD (C) % 1890 A.D (D) & 1870 A.D

2. Included in economic resources is/are: ;@I%Jﬁdéigid;b» 2
(A) Land =) (B) Labour =¥ (C) Capital .\ (D) allthese v

3. The word economic is related to: :.:;.J"J (Tlekd .3
(A) Scarcity <= (B) Unlimited <y  (C) Price <= (D) all these < !

4. Free goods are: el 4
(A) Unlimited s (B) Limited . (C) Zero (D) Costly (=

5. The stages of wants are: | WSrebnlabl 5

(A) Two 2 (B) Three 04 (C) Four Uk (D) Five é_n;
6. Demand curve tends to: ‘e tngG 8ok 6
"3 (A) From down upward ._;Jl.:.{, (B) Horizontal Jsl

(C) Vertical (¥ (D) Downward from left to right J)’u_‘,’fl:;::,;sl

7. The slope of supply curve is: e ik bauls 7
(A) Negative ¢ (B) Positive = (C) Horizontal (& (D) Vertical (!

8. The law of demand is not applicable if goods are: :bgaﬁf?fﬁtﬁuf'u"ﬂﬁrf,&wﬂ? 8
(A) Inferior ¥ (B) Giffen ¥ (C) Scarce Y (D) allthese

9. Which is not factor of production? £.3 u@fﬁ_ﬁ;Juﬁf 9
(A) Labour «==f (B) Product Jlslx (C) Land s (D) Capital L

10. The kinds of market under competition are: :bgaﬁru"leivz.BlJZ.J:E‘a 10
(A) 3 (B) 2 (C) 6 (D) 4

11. Which goods can be used in place of each other? ?@@%JJW@&_ s ;,_g,ki;df 11
(A) Complementary goods A}U’fé (B) Substitute goods (I
(C) Independent goods s\ PL(%7 (D) Giffen goods ;-lffcfr

12. Due to scarcity,society: :a}ba-:_.,.yJL}lf 12
(A) Makes roads ,-;_I:'i'z.u:'} | (B) Saves resources ;‘:_t'{;zJ;L«:
(C) makes choices q_.t'/__..rt‘r"'l (D) Stops operating ;;_.I.aufc:(l(

13. Reason of agriculture backwardness is: 2t J:::EAJ;J 33
(A) Water logging and salinity .uif;(:’ (B) Adequate facilities of irrigation L;.‘.J:f‘dKJf L_;T
(C) Modern method of cultivation (/6563 o, (D) Perfect market di‘«-d‘f

14. In Pakistan reason of soil erosion is: | 1;%'._,..3;_; SWE A y .14
(A) Demand ¥ (B) Supply 4 (C) Money .Jj (D) Flood U

15. The basic economic problem of Pakistan is: :,T_Jffbad;g%h’guf_l; A5
(A) Poverty Y 4 (B) Unemployment (€552 (C) llliteracy me;*t (D) Politics =l
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S.8.C - (Part-1)-A-2016

Roll No.
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Economics (essay Type)

Marks: 60

Section -1 2x18=36
2- Write short answers of any six parts from the following.
i. What is meant by Economics?
i. Write Alfred Marshall's definition of Economics.
u? What is meant by wealth?
iv. Define scarcity.

v. Write the stages of wants.
vi. What is meant by free goods?

—

vii. Define physical struggle.
viii. Define total utility.
ix. What is meant by value-in-exchange?
3- Write short answers of any six parts from the following.
i. Write two assumptions of law of demand.
ii. Define law of demand.
-~y iii. Write two conditions of demand.
iv. What is meant by Giffen goods?
v. What is meant by law of supply?
vi. Write two stages of elasticity of supply.
vii. What is difference between supply and stock?
viii. Write three conditions of the perfect competition.
ix. What is meant by economic equilibrium?
4- Write short answers of any six parts from the following.
i. Write the concept of market.
ii. What is meant by perfect competition?
iii. Define daily market.
iv. What is meant by land in economics?

v. Write two causes of poverty.

vi. Write two remedial measures of poverty.
vii. Write two causes of industrial back-wardness.
¥ viii. Define per-capita income.
ix. What is meant by soil erosion?
Section -1I
Note: Answer any three questions from the following.
5. Explain definition of economics given by Robbins.
6.

T

Describe the characteristics of utility.

Explain equilibrium price and quantity with the help of
schedule and diagram.

. Explain the role of capital in factor of production.

278-09-A—

(For all sessions)

Time: 2:10 Hours 2’ 2:10:%

. Describe the remedial measures of industrial backwardness in Pakistan.

SubjectCode | 5 | 0 | 1 | 1
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S.8.C-(Part-1)-A-2018
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Economics (Objective Type)
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L

(For all sessions)

Time: 20 Minutes &2 20:23
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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers A,B,C & D to each

Pdper Code | 5 | 1 1

(5 P b

question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in front of each

question with Marker or pen ink on the answer sheet provided.

g i

2.

3.

i

8.

10.

13

12.
13.

14.

15.

Definition of Marshall relates to:

(A) Non material things el
(C) Material welfare <1250 (Sl
Founder of economics is:

(A) Alfred Marshall S Yl

(C) Adam Smith &7
Stages of wants are:

(A) 2 (B) 3
Economic goods are:
(A) Limited 4 (B) Unlimited 2451

Relationship between utility and value is:

(A) Negative (B) Positive =i

. Who gave the idea of Giffen goods?

(A) Marshall  J4 (B) Robbins
Law of demand holds if things are:

(A) inferior _l_if (B) Scarce gﬁ-ﬁ
Supply is a part of:

(A) Wealth K (B) Stock K23
Functional equation of supply is:

(A) Qs=f(P) (B) Qa=f(P)
Price of Market is called:

(A) Equilibrium price <4 (15

(C) Equilibrium supply w3 A7
Milk market is_____market:

(A) Daily

(C) long period  ($eft#
Factors of production are:

(A) 2 (B) 3
The basic economic problem of Pakistan is:
(A) Poverty =/ (B) Health =5

In Pakistan private industries were nationalized in:

(A) U~r 1970 A.D (B) U~ 1974 AD

In Pakistan agricultural land reforms were enforced in:

(A) U 1985 A.D (B) U4 1970 A.D

(B)
(D)

(B)
(D)

(C)

(C)

(C)

(C)

(C)

(C)

(C)

(B)
(D)

(B)
(D)

(C)

(C)

(C)

(C)

15/

e PSS 1

Acquiring of wealth « U»PL /s
::.\:.rl;tjdbi

Scarcity of means
»T_.L}I,E':.-HL—';I:*
Robbins .
Fisher 2
:L{?:alg;:ialgb
4 (D) 5
YA b
Zero (D) Costly G‘:!
1%&%35;:%}5{ .
Vertically (¢ (D) Horizontally (§sf
VA SIS AL
Keynes / (D) Robert giffen u’f._*urb
:u:ffLﬁF/qu.t'ﬁJUbIK.,»ﬂ’ujﬁﬁ'
Giffen u‘f (D) Normal b
e
Production &/islg; (D) Demand KV
:F:_:.«I:qubh';Jf; ;
Qu=Q:s (D) Q=f(S)
Afed S
Equilibrium demand (17
Equilibrium ¢t
| e i Serosn
Short period J.ffdiﬁ-
Imperfect J”i-f
St
4 (D) 5
e S
Wealth /s (D) Education (&
WVYAS FSK AU Pl S
Us 1977 AD (D) % 1980 A.D
WIS IRV SR A
e 1965 A.D (D) % 1959 A.D
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Roll No.

fLconomics (Essay Type)
“_!\111!'1{5: 60

Section -I 2x18=36

v

2- Write short answers of any six parts from the following.

i. Define the definition presented by professor Robbins.

ii. What is meant by scarcity?

ii. What is meant of exchange of wealth in economics?
iv. What is meant by production of wealth?

v. What are economics wants?

vi. Relate the relationship between value and price.

vii. What is meant by the value in exchange?
viii. What is meant by capital goods?

ix. What is meant by physical struggle?

3- Write short answers of any six parts from the following.

. Write down the functional equation of demand.

i. On which things law of demand does not apply?Write the names of any two.

iii. Write the names of two factors that affect the demand.
iv. Write down two assumptions of law of supply.
.v. What is meant by the cost of production?
vi. Whatl is the difference between supply and stock?
vii. Deline inelastic supply.
viii. What is meant by Market equilibrium?

1x. Write down two conditions of perfect competition.

-‘i— Write short answers of any six parts from the following.

i. Describe the kinds of market.
i. What is meant by daily market?
ii. What is meant by entrepreneur?
iv. What is capital?
v. On which factors does poverty depend?

vi. What is meant by soil erosion?
vii. What is meant by migration?
viil. What is meant by per capila income?
“ix. Why is population increasing?
Section -II

Note: Answer any three questions from the following.
5. Define human wants and explain their stages and kinds.

6. Describe assumptions and limitations of law of demand.
7. Write factors affecling supply other than price.
8. What is meant by land?Write its imporfance.

9. Define agricultural backwardness and write its causes.

262-09-A----
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(For all sessions)
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(For all sessions)
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Economics (Objective Type) (U57) &'ﬁﬂk”b‘

Marks: 15 Time: 20 Minutes £2420:=53) 15:4
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- NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers A.B.C & D to each
question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in front of each

question with Marker or pen ink on the answer sheet provided.

1.1. Definition of Marshall relates to: :‘;:_JJ"T K.éﬁ/jd/ﬁL 4.1
(A) Non material things e lild(5sl # (B) Acquiring of wealth = Jr2L /s
(C) Material welfare s 156l (D) Scarcity of means ;;..:,gJ 5!_,5

2. The most clear and comprehensive definition of economics is given by: :;I;Jﬁ_gj"c‘wﬁu;..ﬂ(agw i
(A) Adam Smith .é"r'.rf (B) Alfred Marshall J%LE/"JF (C) Robbins . (D) A.C. Pigou rg-u:z..f

3. An economic goods is one which: e md b 3
(A) is sold at profit Ligcfgi{ﬂabfﬁ (B) has a price e S~
(C) has high quality ::JdJrfu{ Fiw (D) is produced by government :':Jh.i_.:/:@?

4.  The utility gained by all the units of a thing is called: e Eidosbites /P loee Uy E'IrI?Jiu’( 4
(A) Marginal utility ulﬂf‘? i (B) Total utility a.ulif(f
(C) Diminishing utility ss61> (D) Maximum utility es61" .

5. Which of the following is not included in the kinds of wealth? ?f.._:JL";ui'(ﬁchf’u /j_z(ffuf thfm 5
(A) Individual wealth =iyl (B) Public wealth =58

_ (C) National wealth =Jss(f* (D) Social wealth (b

6. Power to purchase means: 3%'...!{,/:'_-&_..:5__"-; 6
(A) Price = (B) Supply 4~ (C) Demand ¥ (D) Money/Rupee .14

7. Concept of "Giffen goods" was given by: :_‘lf‘_)"ffw‘";'E:’;_1;‘*f;,-;J 7
(A) Robbins . (B) Marshall i (C) Giffen & (D) Racardo s5/6.

8. Supply is the quantity of stock which present in the: :.ﬁ:,a_rf:ﬁr‘ﬁ.g:.x!ﬁu&/éjy; 8
(A) Store u.‘.'r'hf (B) Market (~(§i~ (C) Factory (~i-b.€ (D) all these (neey

8.  Which of the following do not change supply? ?J/uﬁf_,{f;ﬂw /:g(f.;"wdjjb,u 8
(A) Cost of production ﬁ;ﬂ;,ﬁ;w (B) Political system of country yﬁ(t&‘iu}
(C) Climate conditions = > (D) Levelofincome A=¥034T

10. The intersection of demand and supply curves show; e PSS L sl 10
(A) Equilibrium price =4 (1702 (B) Equilibrium quantity 31502
(C) Market equilibrium 15U~ ($ 3 (D) allthese

11. Supply curve of daily market is: ‘e brasls LS an ey A1
(A) More elastic Jr,eguy (B) Less elastic .ri,;.gﬂ/ (C) Inelastic J[,Ug/:; (D) allthese

12.  Which of the following is not factor of production? ?.;:;.,.:JJ;%.JL;LJ:QJS@JJ by i
(A) Labour = (B) Output lsik (C) Land =) (D) Capital .,

13. Contribution of agriculture sector to G.D.P is: bttt Mg 13
(A) 4% 13 % (B) »< 19.8 % (C) 4 36 % (D) < 35%

14. Life expectancy in Pakistan is years. _f%.dv ______ J;ﬂ-fﬂé;f"u:u}ufg 14
(A) Sixty one 21 (B) Sixty six s (C) Seventythree # (D) Seventyone /i

15. Pakistan is a country: :.—‘;.._ﬁ..fldt':fg 16

-

(A) Industrial {}”‘ (B) Agricultural (§..

Commercial (/¢

(C)

(D) all these
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Marks: 60
Section -I 2x18=36 Jiipb
"2- Write short answers of any six parts from the following. 2x6=12 _éfagiﬁf'?ﬁrlﬂﬁ.:.éﬁ;ptd:bﬂ -2
i. Define Macro Economics. _.{ﬁ.ﬂ/"gf._.at—'bff A
i. Write the definition of Economics given by Adam Smith. -E;fgh-év’J—ft_rt»—u/uwﬁf T i
iii. What is meant by production of wealth? Sl e e Pl i
iv. What is meant by exchange of wealth in Economics? fe-s fo.:_--._./Jﬂ..JJ[rJ =ACbe v
v. What is meant by satisfaction? "‘c.bfu“f" v
vi. Define Free goods. _L,ff._yﬁf Pled vi
vii. What is meant by the Value? S slpe s Vil
viii. What is meant by Capital goods? R L L
ix. What is meant by economics needs? fes e e bbb iX
3- Write short answers of any six parts from the following.  2x6=12 c_;@( /uLtfffﬁffiw;ch.de:bu -3
i. What is meant by normal goods? ] ;U’:,fL/rJJ b i
i. Why slope of demand curve is negative? e lrru/ J" utf.;s’_,ﬂ’b i
iii. What is meant by substitute goods? f’a,:ybfc_.fl—wfdﬂif’ dii
iv. Write the functional equation of supply. ,c:_"j._.fl:k.ﬂ-d‘wu(y; v
" v. Define Law of Supply. _ljf_.d /‘Uy,:u;'b v
vi. What is meant by equilibrium quantity? % s /L,Q-_;Wd.:u i
- vii. What is meant by mobility of factor of production? e s /Lﬂ.::jm S Ju’lyu‘ﬂo Vil
viii. Which are factors of production? f*u'.:_.ufufwyu"' b .viil
ix. What is meant by long period market? el /U:'_-LSHJJ Laf ix
4- Write short answers of any six parts from the following. 2x6=12 4‘.{ f...fui/"z.pi?fﬁ'.:'.,d/:.bt;};b;: -4
i. Write kinds of market. ,u:”'f:ul&j,u A
ii. What is meant by organization? Tl /Lfa(é' i
iii. Define imperfact market. _u'f_.ﬂﬂfdyd'g-‘ i
iv. Define short period market. _q/hﬂ/’l,(dyhfﬁajdis v
v. What is meant by poverty? “a:.:fb@:....z/ AY
vi. What is meant by Illiteracy? s /LC-:..JM?L Vi
vii. Define per capita income. _L;f._ﬂ/’Jd.uufd Vi
viii. Write two causes of increase in population growth. _uf’{.f fde:qu"i 21 viii
ix. Define political instability. -u_’f....c; Pt ix
Section -1I 93 o>
Note: Answer any three questions from the following. 8x3=24 - / LE?Z.HHJ:“J;.J{.:.U:J 5o nl ¥
5. What is the concept of Economics? Explain its branches. _c‘f...; u:JusLﬁfa.(r” U= lPbs .5
6. What is meant by law of demand? Describe its limitations. _dfubuLk,wal?;_;yU;Jufh .6
7. What is meant by elasticity of supply? Write its different stages. _Lf,ffj_.,b;;batif_ﬁ‘r_: /lf:.,...lf J,w N
- 8. What is meant by capital? Write its importance. _JICFJMHJHL/?LJVL&_,,L/ .8
9. Describe the causes of backwardness of agricultural sector in Pakistan. H..i.ﬂ ub...-L!:J gﬁu VJJ,.HJHU‘LJU'L 9
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